Credit Suisse Group AG
USD120,000,000 Zero Coupon Accreting Senior Callable Notes due 2049
(the "Notes")
Issue Price: 100 per cent. of the principal amount
Issue Date: January 30, 2019

This information package includes the Base Prospectus dated July 23, 2018 in relation to the
Senior Debt Issuance Program of Credit Suisse Group AG, as supplemented by the supplements
thereto dated August 2, 2018, November 2, 2018 and December 13, 2018 (the "Base Prospectus™)
and the Final Terms dated January 8, 2019 in respect of the Notes (the "Final Terms", together
with the Base Prospectus, the "Information Package").

The Notes will be issued by Credit Suisse Group AG (the "Issuer™).

Application will be made by the Issuer for the Notes to be listed on the Taipei Exchange ("TPEX")
in the Republic of China (the "ROC").

The Notes will be traded on TPEx pursuant to the applicable rules of TPEx. Effective date of
listing and trading of the Notes is on or about January 30, 2019.

TPEX is not responsible for the content of the Information Package and no representation is made
by TPEX to the accuracy or completeness of the Information Package. TPEx expressly disclaims
any and all liability for any losses arising from, or as a result of the reliance on, all or part of the
contents of this Information Package. Admission to the listing and trading of the Notes on TPEX
shall not be taken as an indication of the merits of the Issuer or the Notes.

The Notes have not been, and shall not be, offered, sold or re-sold, directly or indirectly to
investors other than "professional institutional investors™ as defined under Paragraph 2, Article 4
of the Financial Consumer Protection Act of the ROC, which currently include: (i) overseas or
domestic banks, securities firms, futures firms and insurance companies (excluding insurance
agencies, insurance brokers and insurance surveyors), the foregoing as further defined in more
detail in Paragraph 3 of Article 2 of the Organization Act of the Financial Supervisory
Commission of the ROC, (ii) overseas or domestic fund management companies, government
investment institutions, government funds, pension funds, mutual funds, unit trusts, and funds
managed by financial service enterprises pursuant to the ROC Securities Investment Trust and
Consulting Act, the ROC Future Trading Act or the ROC Trust Enterprise Act or investment
assets mandated and delivered by or transferred for trust by financial consumers, and (iii) other
institutions recognized by the Financial Supervisory Commission of the ROC. Purchasers of the



Notes are not permitted to sell or otherwise dispose of the Notes except by transfer to a
professional institutional investor.

Lead Manager
KGI Securities Co. Ltd.
Manager
Cathay United Bank Co., Ltd.
Yuanta Securities Co., Ltd.



Execution Version

PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are not intended to be offered, sold or
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in the European
Economic Area (the “EEA”). For these purposes, a “retail investor” means a person who is one (or more) of: (i) a retail
client as defined in point (11) of Article 4(1) of Markets in Financial Instruments Directive (Directive 2014/65/EU) (as
amended, “MiFID I1”), or (ii) a customer within the meaning of Directive 2002/92/EC, as amended, where that customer
would not qualify as a professional client as defined in point (10) of Article 4(1) of MIFID II, or (iii) not a qualified investor
as defined in the Prospectus Directive (as defined below). Consequently, no key information document required by
Regulation (EU) No 1286/2014 (the “PRIIPs Regulation™) for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or otherwise making
them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation. The expression “Prospectus
Directive” means Directive 2003/71/EC (as amended, including by Directive 2010/73/EU), and, in the case of each Member
State of the EEA that has implemented such Directive, includes any relevant implementing measure in the such Member
State.

FINAL TERMS
January 8, 2019
Credit Suisse Group AG

Issue of USD 120,000,000 Zero Coupon Accreting Senior Callable Notes due 2049
under the
Senior Debt Issuance Program

PART A — CONTRACTUAL TERMS

Terms used but not defined herein have the meanings assigned to such terms in the General Terms and Conditions of the Notes
set forth in the Base Prospectus dated July 23, 2018, as supplemented by the Supplements thereto dated August 2, 2018,
November 2, 2018 and December 13, 2018 (collectively, the “Base Prospectus”). This document constitutes the Final Terms
for the Tranche of Notes described herein and must be read in conjunction with the Base Prospectus, which together constitute
the listing prospectus with respect to such Tranche of Notes for purposes of the listing rules of the SIX Swiss Exchange.

Full information on the Issuer and the offer of the Tranche of Notes described herein is only available on the basis of the
combination of these Final Terms and the Base Prospectus. Copies of the Base Prospectus (including the documents
incorporated by reference therein) may be obtained upon request from the Principal Paying Agent at its Specified Office.

1. (@) Series Number: 8
(b) Tranche Number: 1
(c) Date on which Notes will be Not Applicable

consolidated and form a single Series:

2. Specified Currency: U.S. dollars (“USD™)
3. Aggregate Principal Amount:
@ Series: USD 120,000,000
(b) Tranche: USD 120,000,000
4, Issue Price: 100% of the Aggregate Principal Amount



5. ©) Specified Denominations: UsD 1,000,000

(b) Calculation Amount: UsD 1,000,000
6. ©) Issue Date: January 30, 2019
(b) Interest Commencement Date: Not Applicable
7. Maturity Date: January 30, 2049
8. Interest Basis: Zero Coupon Accreting
9. Change of Interest Basis: Not Applicable
10. Call Options: Issuer Call

Ineligibility Issuer Call
(further particulars specified below)

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

11. Fixed Rate Note Provisions Not Applicable
12. Floating Rate Note Provisions Not Applicable
13. Fixed Rate Step-Up Note Provisions Not Applicable
14. Zero Coupon Accreting Note Provisions Applicable
@) Accrual Yield: 5.35% per annum
(b) Amortized Face Amount: with respect to the Issue Date and each one-year anniversary
thereafter, the amount specified in the table below applicable on
such date:
Date Amortized Face Price
Amount
uUsD 1,000,000.00
Issue Date per Calculation 100.000000%

Amount

USD 1,053,500.00
January 30, 2020 per Calculation 105.350000%
Amount

USD 1,109,862.25
January 30, 2021 per Calculation 110.986225%
Amount

USD 1,169,239.88
January 30, 2022 per Calculation 116.923988%
Amount




January 30, 2023

USD 1,231,794.21
per Calculation
Amount

123.179421%

January 30, 2024

USD 1,297,695.20
per Calculation
Amount

129.769520%

January 30, 2025

USD 1,367,121.90
per Calculation
Amount

136.712190%

January 30, 2026

USD 1,440,262.92
per Calculation
Amount

144.026292%

January 30, 2027

USD 1,517,316.99
per Calculation
Amount

151.731699%

January 30, 2028

USD 1,598,493.44
per Calculation
Amount

159.849344%

January 30, 2029

USD 1,684,012.84
per Calculation
Amount

168.401284%

January 30, 2030

USD 1,774,107.53
per Calculation
Amount

177.410753%

January 30, 2031

USD 1,869,022.28
per Calculation
Amount

186.902228%

January 30, 2032

USD 1,969,014.98
per Calculation
Amount

196.901498%

January 30, 2033

USD 2,074,357.28
per Calculation
Amount

207.435728%

January 30, 2034

USD 2,185,335.39
per Calculation
Amount

218.533539%

January 30, 2035

USD 2,302,250.83
per Calculation
Amount

230.225083%

January 30, 2036

USD 2,425,421.25
per Calculation
Amount

242.542125%




January 30, 2037

USD 2,555,181.29
per Calculation
Amount

255.518129%

January 30, 2038

USD 2,691,883.49
per Calculation
Amount

269.188349%

January 30, 2039

USD 2,835,899.26
per Calculation
Amount

283.589926%

January 30, 2040

USD 2,987,619.87
per Calculation
Amount

298.761987%

January 30, 2041

USD 3,147,457.53
per Calculation
Amount

314.745753%

January 30, 2042

USD 3,315,846.51
per Calculation
Amount

331.584651%

January 30, 2043

USD 3,493,244.30
per Calculation
Amount

349.324430%

January 30, 2044

USD 3,680,132.87
per Calculation
Amount

368.013287%

January 30, 2045

USD 3,877,019.97
per Calculation
Amount

387.701997%

January 30, 2046

USD 4,084,440.54
per Calculation
Amount

408.444054%

January 30, 2047

USD 4,302,958.11
per Calculation
Amount

430.295811%

January 30, 2048

USD 4,533,166.37
per Calculation
Amount

453.316637%

Maturity Date

USD 4,775,690.77
per Calculation
Amount

477.569077%

Where the Amortized Face Amount is to be calculated as of any
other date, such Amortized Face Amount will be equal to the sum
of (i) the Amortized Face Amount as of the most recent preceding
date set forth in the table above (the “Last Annual Amortized

4



Face Amount”) and (ii) the product of (a) the Amortized Face
Amount as of the next succeeding date set forth in the table above
minus the Last Annual Amortized Face Amount and (b) the Day
Count Fraction and rounding the resultant figure to the nearest
cent, with one-half cent being rounded upwards.

For purposes of this subparagraph (b), “Day Count Fraction”
means, in respect of the calculation of the Amortized Face
Amount as of any date not specified in the table above (the
“Calculation Date”), the number of days from (but excluding) the
date of the Last Annual Amortized Face Amount to (and
including) the Calculation Date (such number of days being
calculated on the basis of a year of 360 days with 12 30-day
months and, in the case of an incomplete month, the actual number
of days elapsed in such incomplete month) divided by 360.

Any reference in the Conditions to the principal amount of any
Note on any date is a reference to the Amortized Face Amount of
such Note on such date.

(© Other formula or basis for calculating Not Applicable
any interest pursuant to Condition 4(c):

PROVISIONS RELATING TO REDEMPTION
15. Issuer Call: Applicable

@) Issuer Call Redemption Date(s): January 30 in each year, commencing on (and including)
January 30, 2024, to (and including) January 30, 2048

(b) If redeemable in part: Not Applicable
(c) Notice periods: Minimum period: 10 days

Maximum period: 60 days

16. Make-Whole Redemption: Not Applicable
17. Ineligibility Issuer Call: Applicable
@) If redeemable in part: Not Applicable
(b) Notice periods: Minimum period: 10 days

Maximum period: 60 days
18. Final Redemption Amount: USD 4,775,690.77 per Calculation Amount
GENERAL PROVISIONS APPLICABLE TO THE NOTES

19. Business Days: London, New York and Zurich



PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

M Listing:

(i) Admission to trading:

(iii) Minimum trading size
RATINGS

Ratings:

OPERATIONAL INFORMATION
(M Delivery:

(i) Name and Specified Office of Principal
Paying Agent:

SIX Swiss Exchange

Application will be made by the Issuer to the Taipei Exchange
in Taiwan (the “TPEX”) for the listing of the Notes on the
TPEX. Application will be made for the Notes to be admitted
to trading on the TPEx with effect from the Issue Date.

The TPEXx is not responsible for the content of these Final
Terms, the Base Prospectus or any supplement or amendment
thereto and no representation is made by the TPEx to the
accuracy or completeness of these Final Terms, the Base
Prospectus or any supplements or amendments thereto. The
TPEXx expressly disclaims any and all liability for any losses
arising from, or as a result of the reliance on, all or part of the
contents of these Final Terms and the Base Prospectus or any
supplements or amendments thereto. Admission to the listing
and trading of the Notes on the TPEX shall not be taken as an
indication of the merits of the issuer or the Notes.

The first day of trading on the SIX Swiss Exchange will be the
Issue Date. Application for definitive listing on the SIX Swiss
Exchange will be made as soon as practicable thereafter and
(if granted) will only be granted after the Issue Date. The last
day of trading on the SIX Swiss Exchange is expected to be
the second Exchange Business Day prior to the Maturity Date.

“Exchange Business Day” means a day (other than a
Saturday or a Sunday) on which the SIX Swiss Exchange is
open for general business.

Application will be made for the listing of the Notes on the
TPEX. No assurance can be given as to whether the Notes,
will be, or will remain, listed on the TPEX. If the Notes fail
to or cease to be listed on the TPEX, certain investors may
not invest in, or continue to hold or invest in, the Notes.

uUSD 1,000,000

The Notes have not been rated

Delivery against payment

Credit Suisse AG

Paradeplatz 8

Attention: Transaction Advisory Group
8001 Zurich

Switzerland

+41 44 333 21 44



(iii) Name and Specified Office of additional
Paying Agent(s) (if any):

(iv) Name and Specified Office of the
Calculation Agent:

(v) ISIN:
(vi) Common Code:
(vii) Swiss Security Number:

DISTRIBUTION

Q) Method of distribution:
(i) If syndicated, names and addresses of
Managers:

(iii) Date of Underwriting Agreement:
(iv) Stabilization Manager(s) (if any):

(v) If non-syndicated, name and address of
relevant Dealer:

(vi) U.S. selling restrictions:
(vii) Prohibition of sales to EEA retail investors:
(viii)  Prohibition of sales to Belgian Consumers:

(ix) Additional selling restrictions:

Not Applicable

Not Applicable

CHO0449619094
193505848

44961909

Syndicated

KGI Securities Co. Ltd.

9F, No. 700, Mingshui Road, Zhongshan Dist.
Taipei City 10462, Taiwan (R.O.C.)

as Lead Manager

Cathay United Bank Co., Ltd.
No. 7 Songren Road,

Taipei, Taiwan, R.O.C.

as Manager

Yuanta Securities Co., Ltd.

8F., No. 225, Sec. 3, Nanjing E. Rd.,
Taipei, Taiwan, R.O.C.

as Manager

January 8, 2019
Not Applicable

Not Applicable

Reg. S Compliance Category 2; TEFRA not applicable
Applicable
Applicable

The section titled “Taiwan”set forth under “Subscription and
Sale” in the Base Prospectus is replaced in its entirety by the
following:

Taiwan

The Notes have not been, and shall not be, offered, sold or
re-sold, directly or indirectly to investors other than
“professional institutional  investors”  (“Professional
Institutional Investors™) as defined under Paragraph 2 of
Article 4 of the Financial Consumer Protection Act of the
Republic of China (the “ROC”), which as of the date of these
Final Terms includes: (i) overseas or domestic banks,
securities firms, futures firms and insurance companies
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REPRESENTATIVE

(excluding insurance agencies, insurance brokers and
insurance surveyors), the foregoing as further defined in more
detail in Paragraph 3 of Article 2 of the Organization Act of
the Financial Supervisory Commission (the “FSC”) of the
ROC, (ii) overseas or domestic fund management companies,
government investment institutions, government funds,
pension funds, mutual funds, unit trusts, and funds managed
by financial service enterprises pursuant to the ROC
Securities Investment Trust and Consulting Act, the ROC
Future Trading Act or the ROC Trust Enterprise Act, or
investment assets mandated and delivered by or transferred
for trust by financial consumers, and (iii) other institutions
recognized by the FSC of the ROC. Purchasers of the Notes
are not permitted to sell or otherwise dispose of the Notes
except by transfer to Professional Institutional Investors.

In accordance with article 43 of the listing rules of the SIX Swiss Exchange, the Issuer has appointed Credit Suisse
AG, located at Paradeplatz 8, CH-8001 Zurich, as recognized representative to lodge the listing application with SIX Exchange
Regulation AG.

SIGNIFICANT OR MATERIAL ADVERSE CHANGE STATEMENT

Save as disclosed in the Base Prospectus (including the documents incorporated by reference therein), no material
changes have occurred in the Issuer’s assets and liabilities, financial position or profits and losses since September 30, 2018.

AUTHORIZATION

RESPONSIBILITY

The issue of the Tranche of Notes described herein was duly authorized by the Treasurer of the Issuer on January 7,

The Issuer accepts responsibility for the information contained in these Final Terms.



Signed on behalf of the Issuer:

Credit Suisse Group AG

/7 Flavio Lardell Heidi Schmid Obrist



BASE PROSPECTUS dated July 23, 2018

Credit Suisse Group AG

Senior Debt Issuance Program

Under this senior debt issuance program (the “Program”), Credit Suisse Group AG (the “Issuer” and, together with its consolidated
subsidiaries, the “Group™) may from time to time offer to sell senior notes (“Notes™) denominated in any currency agreed between the Issuer
and the relevant Dealer (as defined below).

The Notes will be issued in uncertificated form, will constitute direct, unsecured and unsubordinated obligations of the Issuer and
will rank pari passu with all other unsecured and unsubordinated obligations of the Issuer and without any preference among themselves,
except for any preference as is provided by any mandatory applicable provision of law.

The Notes may be issued on a continuing basis to one or more of the Dealers specified under “General Description of the Program”
and any additional Dealer appointed under the Program from time to time by the Issuer (each, a “Dealer” and, together, the “Dealers”),
which appointment may be for a specific issue or on an ongoing basis. References in this base prospectus (this “Base Prospectus”) to the
“relevant Dealer” will, in the case of a Tranche (as defined below) of Notes being (or intended to be) subscribed by more than one Dealer,
be to all Dealers agreeing to subscribe such Notes.

The Notes will be issued in series (each, a “Series”). Each Series may consist of one or more tranches of Notes issued on different
issue dates (each a “Tranche”). For the issuance of each Tranche of Notes, final terms specific to such Tranche of Notes (with respect to
such Tranche, the “Final Terms”) will be prepared. Potential investors should read this Base Prospectus and the applicable Final Terms
carefully before investing in any Notes. The terms and conditions of any particular Tranche of Notes consist of the General Terms and
Conditions of the Notes beginning on page 34 of this Base Prospectus (the “General Terms and Conditions”), as completed, supplemented,
amended or replaced by Part A of the applicable Final Terms (with respect to such Tranche, the “Conditions™).

Each Holder, by acceptance of any interest in a Note, will acknowledge, agree to be bound by, and consent to the exercise
of, any Swiss Resolution Power with respect to the Issuer that results in the write-down and cancellation and/or conversion into
equity of the Issuer of the entire, or a portion of the, principal amount of, and/or accrued interest on, the Notes, irrespective of
whether such amounts have already become due and payable prior to such action. Each Holder, by acceptance of any interest in a
Note, will further acknowledge, agree to be bound by, and consent to the ordering of, any Restructuring Protective Measures that
result in the deferment of payment of principal and/or interest under the Notes. Each Holder, by acceptance of any interest in a Note,
will further acknowledge and agree that its rights are subject to, and, if necessary, will be altered without such Holder’s consent,
including by means of an amendment or modification to the Conditions, so as to give effect to any such exercise of Swiss Resolution
Power or any such ordering of Restructuring Protective Measures. See the General Terms and Conditions for more information,
including the definitions of Holder, Swiss Resolution Power and Restructuring Protective Measures.

An investment in the Notes will involve certain risks, including the risk that the Holders will lose their entire investment in
the Notes. For a discussion of certain risks that potential investors should carefully consider before deciding to invest in any Notes,
see “Risk Factors” beginning on page 12 of this Base Prospectus.

This Base Prospectus has been approved by SIX Exchange Regulation AG for registration as an “issuance program” for the listing
of debt securities on the SIX Swiss Exchange in accordance with the listing rules of the SIX Swiss Exchange (the “SIX Listing Rules”). In
respect of any Tranche of Notes to be listed on the SIX Swiss Exchange during the 12 months from the date of this Base Prospectus, this
Base Prospectus (as amended or supplemented as of the date of the applicable Final Terms), together with the applicable Final Terms, will
constitute the listing prospectus for purposes of the SIX Listing Rules. Each Series of Notes may be admitted to trading and listing on the
SIX Swiss Exchange or may be unlisted. A Series of Notes may also be admitted to listing, trading and/or quotation by any other listing
authority, stock exchange and/or quotation system as may be agreed between the Issuer and the relevant Dealer.

The Notes have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities

Act”). Subject to certain exceptions, Notes may not be offered, sold or delivered within the United States or to, or for the account or benefit
of, U.S. persons (see “Subscription and Sale” beginning on page 97 of this Base Prospectus).

Credit Suisse



This Base Prospectus has been prepared by the Issuer solely for use in connection with the offering of the Notes and
for the listing of any Series of Notes on the SIX Swiss Exchange. The Issuer has not authorized the use of this Base Prospectus
for any other purpose.

The Issuer assumes responsibility pursuant to article 27 of the SIX Listing Rules and section 4 of Scheme E thereunder
for the content of this Base Prospectus and declares that the information contained in this Base Prospectus is, to be the best of
its knowledge, correct and no material facts or circumstances have been omitted from this Base Prospectus.

This Base Prospectus is to be read in conjunction with all documents that are incorporated by reference herein (see
“Documents Incorporated by Reference” beginning on page 6 of this Base Prospectus). This Base Prospectus is to be read and
construed on the basis that all documents that are incorporated by reference herein form part of this Base Prospectus.

The Dealers have not independently verified the information contained herein. Accordingly, no representation,
warranty or undertaking, express or implied, is made and no responsibility or liability is accepted by the Dealers as to the
accuracy or completeness of the information contained or incorporated by reference in this Base Prospectus or any other
information provided by the Issuer in connection with the Program. No Dealer accepts any liability in relation to the information
contained or incorporated by reference in this Base Prospectus or any other information provided by the Issuer in connection
with the Program.

No person is or has been authorized by the Issuer to give any information or to make any representation not contained
in or not consistent with this Base Prospectus or any other information supplied in connection with the Program or the Notes
and, if given or made, such information or representation must not be relied upon as having been authorized by the Issuer or
any of the Dealers.

Neither this Base Prospectus nor any other information supplied in connection with the Program or any Notes (a) is
intended to provide the basis of any credit or other evaluation or (b) should be considered as a recommendation by the Issuer
or any of the Dealers that any recipient of this Base Prospectus or any other information supplied in connection with the
Program or any Notes should purchase any Notes. Each investor contemplating purchasing any Notes should make its own
independent investigation of the financial condition and affairs, and its own appraisal of the creditworthiness, of the Issuer.
Neither this Base Prospectus nor any other information supplied in connection with the Program or the issue of any Notes
constitutes an offer or invitation by or on behalf of the Issuers or any of the Dealers to any person to subscribe for or to purchase
any Notes.

Neither the delivery of this Base Prospectus nor the offering, sale or delivery of any Notes will in any circumstances
imply that the information contained herein concerning the Issuer is correct at any time subsequent to the date hereof or that
any other information supplied in connection with the Program is correct as of any time subsequent to the date indicated in the
document containing the same. The Dealers expressly do not undertake to review the financial condition or affairs of the Issuer
during the life of the Program or to advise any investor in the Notes of any information coming to their attention.

The Notes have not been and will not be registered under the U.S. Securities Act. Subject to certain exceptions, Notes
may not be offered, sold or delivered within the United States or to, or for the account or benefit of, U.S. persons (see
“Subscription and Sale” beginning on page 97 of this Base Prospectus).

The Notes may not be a suitable investment for all investors. Each potential investor in the Notes must determine the
suitability of that investment in light of its own circumstances. In particular, each potential investor may wish to consider, either
on its own or with the help of its financial and other professional advisers, whether it:

(1 has sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits and risks of
investing in the Notes and the information contained or incorporated by reference in this Base Prospectus;

(i) has access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular financial
situation, an investment in the Notes and the impact the Notes will have on its overall investment portfolio;

(iii) has sufficient financial resources and liquidity to bear all of the risks of an investment in the Notes, including Notes
denominated in a currency that is different from the currency in which such potential investor’s financial activities are
principally denominated;

(iv) understands thoroughly the Conditions, such as the circumstances under which the Swiss Resolution Authority will
have power to write-down and cancel or require the conversion of the Notes into equity of the Issuer and/or defer



payments on the Notes, the acknowledgement of such power and consent to its exercise by Holders and the effect of
the condition of the Issuer on the Notes;

(v) understands thoroughly that certain events do not constitute events of default under the Notes; and

(vi) is able to evaluate possible scenarios for economic, interest rate and other factors that may affect its investment and
its ability to bear the applicable risks.

Legal investment considerations may restrict certain investments. The investment activities of certain investors are
subject to investment laws and regulations, or review or regulation by certain authorities. Each potential investor should consult
its legal advisers (2) to determine whether and to what extent (i) Notes are legal investments for it, (ii) Notes can be used as
collateral for various types of borrowing and (iii) other restrictions apply to its purchase or pledge of any Notes, and (b) to
assess the circumstances under which the Swiss Resolution Authority will have the power to write-down and cancel and/or
require the conversion of the Notes into equity of the Issuer and/or defer payments on the Notes, the acknowledgement of such
power and consent to its exercise by Holders and the effect of the condition of the issuer on the Notes. Financial institutions
should consult their legal advisers or the appropriate regulators to determine the appropriate treatment of Notes under any
applicable risk-based capital or similar rules.

IMPORTANT - EEA RETAIL INVESTORS - If the applicable Final Terms in respect of any Notes includes a
legend entitled “Prohibition of Sales to EEA Retail Investors”, such Notes are not intended to be offered, sold or otherwise
made available to and should not be offered, sold or otherwise made available to any retail investor in the European Economic
Area (the “EEA”). For these purposes, a “retail investor” means a person who is one (or more) of: (i) a retail client as defined
in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFID I1”), (ii) a customer within the meaning of
Directive 2002/92/EC, where that customer would not qualify as a professional client as defined in point (10) of Article 4(1)
of MIFID Il, or (iii) not a qualified investor as defined in the Prospectus Directive (as defined below). Consequently, no key
information document required by Regulation (EU) No 1286/2014 (the “PRI1IPs Regulation”) for offering or selling such
Notes or otherwise making them available to retail investors in the EEA will have been or will be prepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful under the
PRIIPs Regulation. The expression “Prospectus Directive” means Directive 2003/71/EC (as amended, including by Directive
2010/73/EV), and, in the case of each Member State of the EEA that has implemented such Directive, includes any relevant
implementing measure in the such Member State.

MiFID 11 product governance / target market — The Final Terms in respect of any Notes may include a legend
entitled “MiFID Il product governance” that will outline the target market assessment in respect of such Notes and which
channels for distribution of such Notes are appropriate. Any person subsequently offering, selling or recommending such Notes
(a distributor) should take into consideration the target market assessment; however, a distributor subject to MiFID 1l is
responsible for undertaking its own target market assessment in respect of such Notes (by either adopting or refining the target
market assessment) and determining appropriate distribution channels. A determination will be made in relation to each issue
about whether, for the purpose of the Product Governance rules under EU Delegated Directive 2017/593 (the “MIiFID Il
Product Governance Rules™), any Dealer subscribing for any such Notes is a manufacturer in respect of such Notes, but
otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the purpose of
the MIFID Il Product Governance Rules.

In this Base Prospectus, all references to “U.S. dollars”, “USD” and “U.S.$” refer to United States dollars, and all
references to “CHF” refer to Swiss francs.

STABILIZATION

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as the Stabilization
Manager(s) (or persons acting on behalf of any Stabilization Manager(s)) in the applicable Final Terms may over-allot Notes
or effect transactions with a view to supporting the market price of the Notes at a level higher than that which might otherwise
prevail. However, stabilization may not necessarily occur. Any stabilization action may begin on or after the date on which
adequate public disclosure of the terms of the offer of the relevant Tranche of Notes is made and, if begun, may cease at any
time, but it must end no later than the earlier of 30 days after the issue date of the relevant Tranche of Notes and 60 days after
the date of the allotment of the relevant Tranche of Notes. Any stabilization action or over-allotment must be conducted by the
relevant Stabilization Manager(s) (or person(s) acting on behalf of any Stabilization Manager(s)) in accordance with all
applicable laws and rules.



CREDIT RATINGS

Tranches of Notes will be rated or unrated. Where a Tranche of Notes is rated, such rating will not necessarily be the
same as the rating(s) assigned to Notes already issued. Where a Tranche of Notes is rated, the applicable rating(s) will be
specified in the applicable Final Terms.

A security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension,
reduction or withdrawal at any time by the assigning rating agency.
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents, which have previously been published or are published simultaneously with this Base
Prospectus, are incorporated in, and form part of, this Base Prospectus:

(1)  the Form 6-K of Credit Suisse Group AG filed with the U.S. Securities and Exchange Commission (the “SEC”)
on May 3, 2018, which contains the Issuer’s financial report 1Q18 (the “Financial Report 1Q18™), except that the
sections of the Financial Report 1Q18 entitled “Investor Information” and “Financial calendar and contacts” are
not incorporated by reference;

(2)  the Form 6-K of Credit Suisse Group AG and Credit Suisse AG filed with the SEC on April 27, 2018, which
contains a media release entitled “Annual General Meeting of Credit Suisse Group AG: Shareholders Approve All
Proposals Put Forward by Board of Directors”, excluding the sections of the media release entitled “Urs Rohner,
Chairman of the Board of Directors of Credit Suisse Group”;

(3)  the Form 6-K of Credit Suisse Group AG and Credit Suisse AG filed with the SEC on March 23, 2018, which
contains a media release entitled “Credit Suisse publishes its 2017 annual reporting suite, comprising the Annual
Report, the Corporate Responsibility Report and the publication “Corporate Responsibility — At a Glance”, as well
as the Agenda for the Annual General Meeting of Shareholders on April 27, 2018”;

(4)  the Form 20-F of Credit Suisse AG and Credit Suisse Group AG filed with the SEC on March 23, 2018, which
contains the 2017 Annual Report of the Group (the “Annual Report 2017”);

(5)  the Form 20-F of Credit Suisse AG and Credit Suisse Group AG filed with the SEC on March 24, 2017, which
contains the 2016 Annual Report of the Group; and

(6)  the Articles of Association of Credit Suisse Group AG (available on the website at www.credit-suisse.com).

After the date hereof, the Issuer may prepare and file with SIX Exchange Regulation AG a supplement to this Base
Prospectus that adds, updates or changes the information contained in this Base Prospectus. Statements contained in any such
supplement (or contained in any document incorporated by reference herein via such supplement) will be deemed to modify or
supersede statements contained in this Base Prospectus or in a document that is incorporated by reference herein. Any statement
so modified or superseded will not, except as so modified or superseded, constitute a part of this Base Prospectus with respect
to the Notes offered on or after the date of the relevant supplement.

Copies of documents incorporated by reference in this Base Prospectus, as well as this Base Prospectus and any
supplements hereto, are available free of charge in Switzerland at the office of Credit Suisse AG, Uetlibergstrasse 231,
CH -8070 Zurich, Switzerland, (telephone: +41 (0) 44 333 21 44, facsimile: +41 (0) 44 333 84 03 or
email: newissues.fixedincome@credit-suisse.com).

Copies of documents incorporated by reference in this Base Prospectus can also be obtained, free of charge, from the
registered office of the Issuer and on the website of the Issuer (www.credit-suisse.com). A copy of the documents filed by the
Issuer with the SEC may be obtained either on the SEC’s website at www.sec.gov, at the SEC’s public reference room at
100F Street, N.E., Washington, D.C. 2054, or on the website of the Issuer at http://www.credit-
suisse.com/investors/en/sec_filings.jsp. Information (other than the above-mentioned information incorporated by reference)
contained on the website of the Issuer is not incorporated by reference in this Base Prospectus.



FORWARD-LOOKING STATEMENTS

This Base Prospectus contains or incorporates by reference statements that constitute forward-looking statements. In
addition, in the future the Issuer, and others on its behalf, may make statements that constitute forward-looking statements.
Such forward-looking statements may include, without limitation, statements relating to the Group’s plans, objectives, goals,
ambitions, targets or goals, the Group’s future economic performance or prospects, the potential effect on the Group’s future
performance of certain contingencies, and assumptions underlying any such statements.

Words such as “believes”, “anticipates”, “expects”, “intends” and “plans” and similar expressions are intended to
identify forward-looking statements but are not the exclusive means of identifying such statements. The Issuer does not intend
to update these forward-looking statements except as may be required by applicable securities laws.

By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and specific,
and risks exist that predictions, forecasts, projections and other outcomes described or implied in forward-looking statements
will not be achieved. The Issuer cautions Holders that a number of important factors could cause results to differ materially
from the plans, objectives, ambitions, targets, expectations, estimates and intentions expressed in such forward-looking
statements. These factors include: (i) the ability to maintain sufficient liquidity and access capital markets; (ii) market volatility
and interest rate fluctuations and developments affecting interest rate levels; (iii) the strength of the global economy in general
and the strength of the economies of the countries in which the Group conducts its operations, in particular the risk of continued
slow economic recovery or downturn in the U.S. or other developed countries or in emerging markets in 2018 and beyond;
(iv) the direct and indirect impacts of deterioration or slow recovery in residential and commercial real estate markets;
(v) adverse rating actions by credit rating agencies in respect of the Group, sovereign issuers, structured credit products or other
credit-related exposures; (vi) the ability to achieve the Group’s strategic goals, including those related to cost efficiency,
income/(loss) before taxes, capital ratios and return on regulatory capital, leverage exposure threshold, risk-weighted assets
threshold, return on tangible equity and other targets, objectives and ambitions; (vii) the ability of counterparties to meet their
obligations to the Group; (viii) the effects of, and changes in, fiscal, monetary, exchange rate, trade and tax policies, as well as
currency fluctuations; (ix) political and social developments, including war, civil unrest or terrorist activity; (x) the possibility
of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in which the Group conducts
its operations; (xi) operational factors such as systems failure, human error, or the failure to implement procedures properly;
(xii) the risk of cyber attacks on the Group’s business or operations; (xiii) actions taken by regulators with respect to the Group’s
business and practices and possible resulting changes to its business organization, practices and policies in countries in which
it conducts its operations; (xiv) the effects of changes in laws, regulations or accounting or tax standards, policies or practices
in countries in which the Group conducts its operations; (xv) the potential effects of proposed changes in the Group’s legal
entity structure; (xvi) competition or changes in the Group’s competitive position in geographic and business areas in which it
conducts its operations; (xvii) the ability to retain and recruit qualified personnel; (xviii) the ability to maintain the Group’s
reputation and promote the Group’s brand; (xix) the ability to increase market share and control expenses; (xx) technological
changes; (xxi) the timely development and acceptance of the Group’s new products and services and the perceived overall
value of these products and services by users; (xxii) acquisitions, including the ability to integrate acquired businesses
successfully, and divestitures, including the ability to sell non-core assets; (xxiii) the adverse resolution of litigation, regulatory
proceedings and other contingencies; and (xxiv) other unforeseen or unexpected events and the Group’s success at managing
these and the risks involved in the foregoing.

The foregoing list of important factors is not exclusive. When evaluating forward-looking statements, investors should
carefully consider the foregoing factors and other uncertainties and events, as well as the other risks identified in this Base
Prospectus.



SUMMARY

The following description does not purport to be complete and is taken from, and is qualified in its entirety by, the
remainder of this Base Prospectus and, in relation to the terms and conditions of any particular Tranche of Notes, the
applicable Final Terms. The Issuer and any relevant Dealer may agree that Notes shall be issued in a form other than that
contemplated in the General Terms and Conditions.

Capitalized terms used but not defined below have the meanings assigned to them in the General Terms and

Conditions.
ISSUBK: ..ottt

DesCription: ......cccocevevvviviiaeenenn,

Principal Paying Agent:................
Listing Agent: .....c.cccoecevvvvvvinenn,

Form of Notes: ........ococvevveeeeeriinnn.

Series and Tranches: ....................

ISSUE PriCe: ...cccvvviiieeee e

CUITENCIES: vviivee et

Specified Denominations: ............

Maturity: ......ocoooveiiiece e,

Credit Suisse Group AG.
Senior Debt Issuance Program.

Credit Suisse International, Credit Suisse AG and any other Dealers appointed by
the Issuer from time to time either generally for the Program or in relation to a
particular Series or Tranche of Notes. The Dealer(s) for a particular Series or
Tranche of Notes will be specified in the applicable Final Terms.

Credit Suisse AG.
Credit Suisse AG.

The Notes will be issued in uncertificated form as uncertificated securities
(Wertrechte) in accordance with 973c of the Swiss Code of Obligations, which
will be created by the Issuer by means of a registration in its register of
uncertificated securities (Wertrechtebuch). Such uncertificated securities will
then be entered into the main register (Hauptregister) of the Intermediary and,
upon entry of such uncertificated securities into the accounts of one or more
participants in the Intermediary, the Notes will constitute Intermediated
Securities.

For so long as Notes constitute Intermediated Securities, they may only be
transferred by the entry of the transferred Notes in a securities account of the
transferee, as set out in the provisions of the Swiss Federal Intermediated
Securities Act (Bucheffektengesetz) regarding the transfer of Intermediated
Securities.

Neither the Issuer nor any Holder will at any time have the right to effect or
demand the conversion of the Notes into, or the delivery of, a permanent global
certificate (Globalurkunde) or individually certificated securities (Wertpapiere).

The Notes will be issued in series (each, a “Series™). Each Series may consist of
one or more tranches of Notes issued on different issue dates (each, a “Tranche”).
The Notes of each Tranche of the same Series will have identical terms in all
respects, except for the issue date, the first date on which interest is paid and/or
the first date on which interest begins to accrue. The specific terms and conditions
of each Tranche of Notes will consist of the General Terms and Conditions, as
completed, supplemented, amended or replaced by the applicable Final Terms.

Notes may be issued at par or at a discount to par.

Subject to any applicable legal or regulatory restrictions, Notes may be
denominated in any currency agreed between the Issuer and the relevant Dealer.

Subject to any applicable legal or regulatory restrictions, Notes will be issued in
such denominations as may be specified in the applicable Final Terms.

Subject to any applicable legal or regulatory restrictions, Notes will be issued
with any maturity as may be agreed between the Issuer and the relevant Dealer.



Redemption:.......cccocvevviviivnivinennn,

Early Redemption: .......c..ccccvevnnen,

Events of Default: .........c..coeennn.e

Notes may be redeemed at their stated maturity at par or at such other redemption
amount above par as may be agreed between the Issuer and the relevant Dealer.

The applicable Final Terms will indicate either that the relevant Notes cannot be
redeemed prior to their stated maturity (other than for taxation reasons or
following an Event of Default) or that such Notes will be redeemable at the option
of the Issuer upon the occurrence of an Ineligibility Event and/or on specified
dates upon giving notice to the Holders, in each case, on a date or dates specified
prior to any such stated maturity and at a price or prices (including, if Make-
Whole Redemption is specified as being applicable in the applicable Final Terms,
the specified Make-Whole Redemption Amount) and on such other terms as may
be agreed between the Issuer and the relevant Dealer.

With respect to any Series of Notes, it will be an Event of Default if:

€)] the Issuer fails to pay in the Specified Currency any interest on any of
the Notes when due and such failure continues for a period of 30 days;
or

(b) the Issuer fails to pay in the Specified Currency the principal of any of
the Notes when due and such failure continues for a period of 10 days;
or

(© the Issuer does not perform or comply with any one or more of its other
obligations under the Notes, which default is not remedied within 60
days after notice of such default has been given to the Principal Paying
Agent at its Specified Office by any Holder; or

(d) (i) the Issuer is (or is deemed by a court of competent jurisdiction to be)
insolvent or bankrupt or unable to pay its debts as they fall due, makes
a general assignment or an arrangement or composition with or for the
benefit of its creditors generally or a moratorium is agreed or declared
in respect of the debts of the Issuer; or

(ii) the Issuer commences a voluntary case or proceeding under any
applicable bankruptcy, insolvency, reorganization or similar law to be
adjudicated insolvent or bankrupt, or consents to the entry of a decree or
order for relief in any involuntary case or proceeding under any such
law; or

(e an order is made or an effective resolution passed for the winding-up or
dissolution of the Issuer except for the purpose of and followed by a
reconstruction, amalgamation, reorganization, merger or consolidation
where all of the assets of the Issuer, are transferred to, and all of its debts
and liabilities are assumed by, a continuing entity;

provided, however, that, none of (i)the opening of CSG Restructuring
Proceedings, (ii) the exercise of any Swiss Resolution Power with respect to the
Issuer that requires or results in any write-down and cancellation and/or
conversion into equity of the Issuer of the entire, or a portion of, the principal
amount of, and/or accrued interest on, the Notes, (iii) the ordering of any
Restructuring Protective Measures that require or result in the deferment of
payment of principal and/or interest under the Notes and (iv) any consequences
resulting from any of the foregoing, will constitute an Event of Default. However,
any consequences resulting from any Non-Restructuring Protective Measures
that would otherwise constitute an Event of Default will constitute an Event of
Default.



Floating Rate Notes: ........c..cccco.....

Fixed Rate/Floating Rate Notes: .

Fixed Rate Step-Up Notes:...........

Zero Coupon Accreting Notes: ...

StatuS: ...,

Swiss Resolution Power,
Restructuring Protective Measures
and Suspension Period: ..............

If an Event of Default has occurred and is continuing, the Holders of at least 25%
in aggregate principal amount of the outstanding Notes may declare all the Notes
to be immediately due and payable, as more particularly described in Condition 9.

Fixed Rate Notes will bear interest at the fixed rate specified in the applicable
Final Terms, which interest will be payable in arrear on such date or dates as may
be agreed between the Issuer and the relevant Dealer and on redemption, and will
be calculated on the basis of such Day Count Fraction as may be agreed between
the Issuer and the relevant Dealer.

Floating Rate Notes will bear interest at a floating rate determined on the basis of
the reference rate, and reset on the date or dates, specified in the applicable Final
Terms, as adjusted for any applicable margin. Such interest will be payable in
arrear on such date or dates as may be agreed between the Issuer and the relevant
Dealer and on redemption, and will be calculated on the basis of such Day Count
Fraction as may be agreed between the Issuer and the relevant Dealer.

Floating Rate Notes may also have a maximum interest rate, a minimum interest
rate or both.

Fixed Rate/Floating Rate Notes will initially bear interest at the fixed rate
specified in the applicable Final Terms, which rate will convert from a fixed rate
to a floating rate on the date specified in the applicable Final Terms. The floating
rate of interest will be determined on the basis of a reference rate, and reset on
the date or dates, specified in the applicable Final Terms, as adjusted for any
applicable margin. Such interest will be payable in arrear on such date or dates as
may be agreed between the Issuer and the relevant Dealer and on redemption, and
will be calculated on the basis of such Day Count Fraction as may be agreed
between the Issuer and the relevant Dealer.

Fixed Rate Step-Up Notes will bear a fixed rate of interest, which rate will reset
to a higher fixed rate of interest on such date or dates specified in the applicable
Final Terms. Such interest will be payable in arrear on the date or dates as may
be agreed between the Issuer and the relevant Dealer and on redemption, and will
be calculated on the basis of such Day Count Fraction as may be agreed between
the Issuer and the relevant Dealer.

Zero Coupon Accreting Notes will not bear interest, unless the Final Redemption
Amount is improperly withheld or refused when due, in which case, any overdue
principal on such Notes will bear interest at a rate per annum equal to the accrual
yield specified in the applicable Final Terms until the date of payment.

The Notes will constitute direct, unconditional, unsecured and unsubordinated
obligations of the Issuer and will rank pari passu with all other present or future
unsecured and unsubordinated obligations of the Issuer and without any
preference among themselves, except for any preference as is provided by any
mandatory applicable provision of law.

Swiss Resolution Power and Restructuring Protective Measures

By its acquisition of the Notes, each Holder acknowledges, agrees to be bound
by and consents to the exercise of any Swiss Resolution Power with respect to
the Issuer that results in the write-down and cancellation and/or conversion into
equity of the Issuer of the entire, or a portion of the, principal amount of, and/or
accrued interest on, the Notes. In addition, by its acquisition of the Notes, each
Holder acknowledges, agrees to be bound by and consents to the ordering of any
Protective Measures with respect to the Issuer ordered or confirmed upon the
opening of or during any CSG Restructuring Proceedings (“Restructuring
Protective Measures”), that result in the deferment of payment of principal
and/or interest on the Notes. By its acquisition of the Notes, each Holder further
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Governing Law: .......ccoceeevvvivennnne.

acknowledges, agrees and consents that its rights are subject to, and if necessary,
will be altered without such Holder’s consent, so as to give effect to any such
exercise of Swiss Resolution Power or ordering of Restructuring Protective
Measures.

By its acquisition of the Notes, each Holder further automatically and irrevocably
waives its right to claim or receive and will not have any rights against the Issuer
with respect to repayment of any principal and/or accrued and unpaid interest on
the Notes that is written-down and cancelled or converted into equity of the Issuer
as a result of the exercise of any Swiss Resolution Power.

No payment of principal or interest under the Notes shall become due and payable
after the exercise of any Swiss Resolution Power with respect to the Issuer unless
at the time of such payment it would be permitted to be made under the laws and
regulations of Switzerland then applicable.

In addition, by its acquisition of the Notes, each Holder agrees, subject to
applicable law, that it shall not be entitled to exercise, claim or plead any right of
set-off, compensation or retention or netting arrangement in respect of any
amount payable in respect of the Notes and to have waived all such rights.

Suspension Period

If the Swiss Resolution Authority orders any Restructuring Protective Measures
requiring the deferment, but not cancellation, of the payment of principal and/or
interest on the Notes, such payment will be deferred, but not cancelled, for the
duration of the period for which such deferment is required (such period, the
“Suspension Period”). Interest payments on the Notes will be cumulative, so that
following the termination of a Suspension Period, the Issuer will be required to
make any payment of principal that became due and/or accrued and unpaid
interest that was deferred during such Suspension Period (but only to the extent
such principal and/or accrued and unpaid interest was not subsequently fully or
partially written-down and cancelled and/or converted into equity of the Issuer
during such Suspension Period).

Each Series may be admitted to trading and listing on the SIX Swiss Exchange
or may be unlisted. Notes may also be admitted to listing, trading and/or quotation
by any other listing authority, stock exchange and/or quotation system.

The Notes are governed by, and shall be construed in accordance with, Swiss law.
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RISK FACTORS

Investing in the Notes involves risk, including the risk of loss of a Holder’s entire investment in the Notes. Investors
should reach their own investment decision with regard to the Notes only after consultation with their own financial and legal
advisers about risks associated with an investment in the Notes, and the suitability of investing in the Notes in light of their
particular circumstances.

The Issuer believes that the factors described below represent the principal risks inherent in investing in the Notes,
but the inability of the Issuer to pay interest, principal or other amounts on or in connection with any Notes or otherwise fulfill
its obligations in connection with any Notes may occur for other reasons that may not be considered significant risks by the
Issuer based on information currently available to it or which it may not currently anticipate. In addition, certain factors that
are material for the purpose of assessing the market risks associated with the Notes are also described below. Prospective
investors should give careful consideration to the following risk factors in evaluating the merits and suitability of an investment
in the Notes. The information is not intended to be an exhaustive list of all potential risks associated with an investment in the
Notes. Prospective investors should also read the detailed information set out elsewhere in this Base Prospectus and reach
their own views prior to making any investment decision.

Capitalized terms used in this section but not defined herein have the meanings assigned to them elsewhere in this
Base Prospectus (including the General Terms and Conditions).

Risks relating to the Notes

By purchasing the Notes, you will agree to be bound by the exercise of any Swiss Resolution Power with respect to the Issuer
that results in the write-down and cancellation of the Notes and/or their conversion into equity of the Issuer and the ordering
of any Restructuring Protective Measures that result in the deferral of payments under the Notes, any of which actions may
result in the loss of your investment in the Notes.

By its acquisition of the Notes, each Holder will acknowledge, agree to be bound by, and consent to the exercise of,
any Swiss Resolution Power with respect to the Issuer that results in the write-down and cancellation and/or conversion into
equity of the Issuer of the entire, or a portion of the, principal amount of, and/or accrued interest on, the Notes, irrespective of
whether such amounts have already become due and payable prior to such action. By its acquisition of the Notes, each Holder
will further acknowledge, agree to be bound by, and consent to the ordering of, any Restructuring Protective Measures that
result in the deferment of payment of principal and/or interest under the Notes. As a result, Holders could lose all or substantially
all of the amount of their investment in the Notes. If the Swiss Resolution Authority orders the conversion of any Notes into
equity of the Issuer, securities received by the Holders may be worth significantly less than the Notes and may have a
significantly different risk profile. By its acquisition of the Notes, each Holder will further acknowledge and agree that its rights
are subject to, and, if necessary, will be altered without such Holder’s consent, including by means of an amendment or
modification to the Conditions, so as to give effect to any such exercise of Swiss Resolution Power or any such ordering of
Restructuring Protective Measures. See also “—The rights of Holders may be adversely affected by the broad statutory powers
of the Swiss Resolution Authority allowing it to order Protective Measures, institute Restructuring Proceedings, exercise any
Swiss Resolution Power or institute liquidation proceedings with respect to the Issuer”.

The rights of Holders may be adversely affected by the broad statutory powers of the Swiss Resolution Authority allowing it
to order Protective Measures, institute Restructuring Proceedings, exercise any Swiss Resolution Power or institute
liquidation proceedings with respect to the Issuer.

As a Swiss parent company of a financial group, the resolution regime under Swiss banking laws and regulations
applies to the Issuer, as well as to its Swiss bank subsidiaries, such as Credit Suisse AG. In particular, under the Swiss Banking
Act, the Swiss Resolution Authority is able to exercise its broad statutory powers thereunder with respect to the Issuer, including
the ordering of Protective Measures, the institution of Restructuring Proceedings (and the exercise of any Swiss Resolution
Power in connection therewith), and the institution of liquidation proceedings. If the Swiss Resolution Authority were to at any
time open CSG Restructuring Proceedings, the Swiss Resolution Authority would be able to exercise its Swiss Resolution
Powers to, among other things, fully or partially write-down the principal of, and cancel, any Notes and/or convert such Notes
into equity of the Issuer. In such a case, Holders of such Notes would lose all or some of their investment in such Notes. If the
Swiss Resolution Authority orders the conversion of any Notes into equity of the Issuer, securities received by the Holders of
such Notes may be worth significantly less than such Notes and may have a significantly different risk profile. In addition, if
the Swiss Resolution Authority were to order any Restructuring Protective Measures that would require or result in the
deferment of payment of principal and/or interest under any Notes, no such payment of principal or interest, as applicable, will
be due and payable under such Notes until permitted by the Swiss Resolution Authority (as set forth in the relevant order or as
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otherwise notified by the Swiss Resolution Authority), and such non-payment will not constitute a default or an Event of
Default. As a result, all payments on the Notes may cease after the exercise of any Swiss Resolution Power with respect to the
Issuer, the ordering of any Restructuring Protective Measures or the institution of liquidation proceedings.

There is no assurance that the taking of any actions by the Swiss Resolution Authority under the Swiss Banking Act
with respect to the Issuer would not adversely affect the rights of Holders, the price or value of an investment in the Notes
and/or the Issuer’s ability to satisfy its obligations under the Notes.

For a description of the regime under Swiss banking laws and regulations as it currently applies to the Issuer, and the
various restructuring tools available to the Swiss Resolution Authority, see “—Recent regulatory developments and proposals—
Switzerland” and “—Regulatory framework—Switzerland—Resolution regime” under “Information on the company—
Regulation and supervision” on pages 29 to 31 and pages 37 to 38, respectively, of the Annual Report 2017.

The Swiss Resolution Authority may fully or partially write-down any Notes and/or convert such Notes into equity of the
Issuer.

If the Swiss Resolution Authority were to open CSG Restructuring Proceedings, it would be able to exercise its Swiss
Resolution Powers to fully or partially write-down the principal of, and/or accrued interest on, any Notes. In the case of a full
write-down of the principal of, and accrued interest on, such Notes, such Notes would be permanently written-down to zero
and cancelled, and Holders would lose all of the amount of their investment in such Notes. Upon the occurrence of any such
full or partial write-down, Holders would not, at such time or at any time thereafter, (i) receive any shares or other participation
rights in the Issuer or be entitled to any other participation in the upside potential of any equity or debt securities issued by the
Issuer or (ii) be entitled to any write-up or any other compensation in the event of a potential recovery of the Issuer or any
change in the financial condition thereof.

If the Swiss Resolution Authority were to open CSG Restructuring Proceedings and exercise its Swiss Resolution
Powers to fully or partially convert any Notes into equity of the Issuer, Holders should also note that the circumstances
surrounding such event will likely include a prior deterioration in the market price, if any, of such equity instruments,
(e.g., shares of the Issuer), which may be expected to accelerate after the opening of such Restructuring Proceedings. As a
result, the value of the equity instruments received could be substantially lower than the price paid for such Notes at the time
of their purchase or the principal amount of such Notes, and the equity instruments would have a significantly different risk or
liquidity profile from such Notes. Further, there is no assurance that the conversion rate set by the Swiss Resolution Authority
will reflect par or other market conditions. As a result, Holders could lose all or substantially all of the amount of their
investment in such Notes. Additionally, if such Notes are converted into equity instruments, Holders will be effectively
subordinated to all creditors in the event of a winding up, liquidation or dissolution of the Issuer, which would increase the risk
that Holders will lose all or some of their investment. Further, it is possible that any equity instrument issued upon conversion
of such Notes would not meet the listing requirements of any securities exchange. It is also possible that any equity instruments
received by Holders of such Notes upon conversion of such Notes would not be listed for a certain period of time, if at all, or,
if initially or previously listed, may be delisted by the relevant exchange, or, even if listed, may be subject to trading
moratoriums or other limitations on trading. Unlisted instruments may be less liquid than listed instruments, and therefore may
have little or no resale value.

By its acquisition of the Notes, each Holder will acknowledge, agree to be bound by, and consent to the exercise of,
any Swiss Resolution Power with respect to the Issuer that results in a write-down of the principal of, and/or accrued interest
on, the Notes and/or a conversion of the Notes into equity of the Issuer.

For a description of the regime under Swiss banking laws and regulations as it currently applies to the Issuer, and the
various restructuring tools available to the Swiss Resolution Authority, see “—Recent regulatory developments and proposals—
Switzerland” and “—Regulatory framework—Switzerland—Resolution regime” under “Information on the company—
Regulation and supervision” on pages 29 to 31 and pages 37 to 38, respectively, of the Annual Report 2017.

The Swiss Resolution Authority has substantial discretion as to which Swiss Resolution Powers it can exercise.

The Swiss Banking Insolvency Ordinance governs restructuring or liquidation proceedings with respect to, among
others, Swiss banks and securities dealers, and Swiss parent companies of financial groups, such as the Issuer. Instead of
prescribing a particular resolution concept, the Swiss Banking Insolvency Ordinance provides the Swiss Resolution Authority
with a significant amount of authority and discretion in the case of restructuring or liquidation proceedings, as well as various
restructuring tools from which the Swiss Resolution Authority may choose. See also “—The rights of Holders may be adversely
affected by the broad statutory powers of the Swiss Resolution Authority allowing it to order Protective Measures, institute
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Restructuring Proceedings, exercise any Swiss Resolution Power or institute liquidation proceedings with respect to the
Issuer”.

If the Swiss Resolution Authority were to open CSG Restructuring Proceedings, the Swiss Resolution Authority would
have discretion to exercise Swiss Resolution Powers, including (i) transferring the assets of the Issuer or portions thereof,
together with the Issuer’s debt and other liabilities, or portions thereof, and contracts, to another entity, (ii) staying (for a
maximum of two business days) the termination of, and the exercise of rights to terminate, netting rights, rights to enforce or
dispose of certain types of collateral or rights to transfer claims, liabilities or certain collateral, under contracts to which the
Issuer is a party, (iii) converting the Issuer’s debt into equity, and/or (iv) partially or fully writing off the Issuer’s obligations.
In particular, the Swiss Resolution Authority would be able to take any of the foregoing actions, as applicable, with respect to
the Notes.

Prior to any write-down or conversion into equity with respect to any Notes, outstanding equity capital and debt
instruments issued by the Issuer that are part of its regulatory capital (including outstanding high trigger capital instruments
and low trigger capital instruments, if any) must be converted or written-down to zero, as applicable, and cancelled. Any
conversion into equity (but potentially not any write-down), would have to follow the hierarchy of liquidation claims of the
relevant debt to the extent such debt is not excluded from such conversion by the Swiss Banking Insolvency Ordinance.
Contingent liabilities of the Issuer, such as guarantees, could also be subjected to a write-down or conversion into equity, to
the extent amounts are due and payable thereunder at any time during CSG Restructuring Proceedings.

The Swiss Resolution Authority has discretion as to when and if to open Restructuring Proceedings, and the circumstances
under which it would exercise its Swiss Resolution Powers are uncertain.

The Swiss Resolution Authority may open liquidation proceedings with respect to the Issuer or CSG Restructuring
Proceedings, if there is justified concern that the entity is over-indebted, has serious liquidity problems or, after the expiry of a
deadline, no longer fulfills capital adequacy requirements. Such proceedings may only take the form of Restructuring
Proceedings, rather than liquidation proceedings, if (i) the recovery of, or the continued provision of individual banking services
by, the Issuer appears likely and (ii) the creditors of the Issuer are likely better off in Restructuring Proceedings than in
liquidation proceedings. However, the Swiss Resolution Authority still retains significant discretion and there is therefore
significant uncertainty regarding the specific factors that it would consider in deciding whether to open Restructuring
Proceedings with respect to any Swiss financial institution.

Once the Swiss Resolution Authority has opened CSG Restructuring Proceedings, it may consider factors such as the
results of operations, financial condition (in particular the level of indebtedness), liquidity profile and regulatory capital
adequacy of the Issuer, when determining whether to exercise any Swiss Resolution Power, as well as other factors. The criteria
that the Swiss Resolution Authority would consider in exercising any Swiss Resolution Power provide it with considerable
discretion. Therefore, Holders may not be able to refer to publicly available criteria in order to anticipate a potential exercise
of any such Swiss Resolution Power and, consequently, its potential effect on any Notes and/or the Issuer, if applicable.

The rights of Holders to challenge the exercise of any Swiss Resolution Power are limited.

Creditors, including Holders, will have no right to reject any restructuring plan approved by the Swiss Resolution
Authority pursuant to which it exercises its Swiss Resolution Powers in connection with CSG Restructuring Proceedings.
Furthermore, creditors, including Holders, will have no right to seek the suspension of any such restructuring plan. In particular,
in the case of CSG Restructuring Proceedings, Holders would have no right to reject or seek the suspension of any exercise of
Swiss Resolution Powers that result in the write-down and cancellation and/or conversion into equity of the Issuer of the entire,
or a portion of the, principal amount of, and/or accrued interest on, the Notes, irrespective of whether such claims have already
become due and payable prior to the opening of such CSG Restructuring Proceedings. In addition, Holders will have only
limited rights to challenge any decision of the Swiss Resolution Authority to exercise its Swiss Resolution Powers with respect
to the Issuer or to have that decision reviewed by a judicial or administrative process or otherwise.

The Swiss Resolution Authority may order Protective Measures with respect to the Issuer, including the deferral of payment
of interest or principal, and the rights of Holders to challenge any such Protective Measures are limited.

The Swiss Resolution Authority may order Protective Measures with respect to the Issuer if there is justified concern
that the Issuer is over-indebted, has serious liquidity problems or, after the expiration of any relevant deadline, no longer fulfills
capital adequacy requirements. Such Protective Measures may be ordered (i) outside of and independently of any CSG
Restructuring Proceedings, or (ii) upon the opening of or during any CSG Restructuring Proceedings. Protective Measures may
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include, but are not limited to, certain measures that could require or result in a moratorium or the deferment of payment of
principal and/or interest due under any Notes.

The Issuer will have limited ability to challenge any such Protective Measures. Additionally, Holders would have no
right under Swiss law and in Swiss courts to reject, seek the suspension of, or to challenge the imposition of any such Protective
Measures, including any Protective Measures that require or result in the deferment of payment of principal and/or interest
under such Notes.

Any non-payment of principal and/or interest when due on any Notes that arises as a result of any Non-Restructuring
Protective Measures ordered with respect to the Issuer could constitute a default or Event of Default. The Issuer will have
limited ability to prevent any such default or an Event of Default.

Any non-payment of principal and/or interest when otherwise due on any Notes that arises as a result of any
Restructuring Protective Measures will not constitute a default or an Event of Default.

In the case that the Swiss Resolution Authority orders a moratorium as a Protective Measure with respect to the Issuer,
for so long as such Protective Measure is in effect, amongst others, the possibility to initiate or continue debt collection
proceedings or court proceedings in Switzerland against the Issuer with respect to claims under any Notes would be suspended.

Certain events do not constitute defaults or Events of Default under the Notes.

Under the General Terms and Conditions, neither (i) the opening of CSG Restructuring Proceedings, nor (ii) the
exercise of any Swiss Resolution Power with respect to the Issuer that requires or results in any write-down and cancellation
and/or conversion into equity of the Issuer of the entire, or a portion of, the principal amount of, and/or accrued interest on, any
Notes, nor (iii) the ordering of any Restructuring Protective Measures that require or result in the deferment of payment of
principal and/or interest under any Notes, nor (iv) any consequences resulting from any of the foregoing, will be a default or
an Event of Default.

In certain instances, Holders may be bound by certain amendments to the Notes to which they did not consent.

The Notes are subject to statutory provisions of Swiss law allowing for the calling of meetings of Holders to consider
matters affecting their interests. These provisions permit defined majorities to bind all Holders of the relevant Series of Notes,
including Holders who did not attend and vote at the relevant meeting and Holders who voted in a manner contrary to the
majority. Pursuant to the relevant statutory provisions of Swiss law as in effect as at the date of this Base Prospectus, (i) the
Issuer will be required to provide Holders with at least ten days’ notice of any meeting of Holders, (ii) the Issuer will be required
to call a meeting of Holders within 20 days if it is requested to do so by Holders holding an aggregate principal amount of
Notes that represents at least one-twentieth of the outstanding aggregate principal amount of the Notes of the relevant Series,
and (iii) only Holders or their proxies will be entitled to attend or vote at a meeting of Holders.

In addition, the Holder approval requirements under the relevant statutory provisions of Swiss law as in effect as at
the date of this Base Prospectus for amendments to the Conditions will depend on the type of amendment. Pursuant to
article 1170 of the Swiss Code of Obligations, the consent of Holders holding at least two-thirds of the outstanding aggregate
principal amount of the Notes of the relevant Series is required for any resolution limiting Holders’ rights under such Notes
(such as a moratorium on interest or capital and certain amendments to the interest provisions). In addition, in order to become
effective and binding on the non-consenting Holders, any such resolution must be approved by the competent superior cantonal
composition court. In the case of resolutions that do not limit Holders’ rights under the Notes, pursuant to article 1181 of the
Swiss Code of Obligations, an absolute majority of the votes represented at a meeting of Holders of the relevant Series is
sufficient to approve any such resolution, unless article 1170 of the Swiss Code of Obligations or the Conditions provide for
more stringent requirements.

Changes in law may adversely affect the rights of the Holders.

Changes in law after the date hereof may adversely affect the rights and effective remedies of Holders as well as the
market value of any Notes. Such changes in law may include changes in statutory, tax and regulatory regimes during the life
of any Notes, which may have an adverse effect on investment in such Notes. For example, an amendment to the Swiss Banking
Act was proposed on November 4, 2015, pursuant to which claims with respect to bail-in bonds (Forderungen, die zur
Verlusttragung im Falle von Insolvenzmassnahmen ausgegeben wurden) such as the Notes would be subject to a write-down
and/or conversion into equity of the issuer after equity capital, claims with respect to regulatory capital instruments, and other
subordinated debt instruments issued by the issuer, but before any of the issuer’s other senior liabilities that do not constitute
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bail-in bonds. It is, however, not possible to predict whether or when such amendment would be enacted or what final form it
would take.

There is no restriction on the amount or type of further securities or indebtedness that the Issuer may issue.

There is no restriction on the amount or type of further securities or indebtedness that the Issuer may issue, incur or
guarantee, as the case may be, that rank senior to, or pari passu with, the Notes. The issue or guaranteeing of any such further
securities or indebtedness may limit the ability of the Issuer to meet its obligations under the Notes.

The Notes will not be covered by any government compensation or insurance scheme and will not have the benefit of any
government guarantee.

An investment in the Notes will not be covered by any compensation or insurance scheme of any government agency
of Switzerland or any other jurisdiction and the Notes will not have the benefit of any government guarantee. The Notes will
be the obligations of the Issuer only and Holders must look solely to the Issuer for the performance of the Issuer’s obligations
under the Notes. In the event of the insolvency of the Issuer, a Holder may lose all or some of its investment in the Notes.

Following an Event of Default, the Notes will only become due and payable in certain circumstances.

Upon the occurrence of an Event of Default, the Notes will only become immediately due and payable upon Holders
of at least 25% in aggregate principal amount of the outstanding Notes giving notice in writing to the Principal Paying Agent
at its Specified Office declaring all the Notes to be immediately due and payable, unless such Event of Default has been
remedied prior to the receipt of such notice by the Principal Paying Agent. If Holders of at least 25% in aggregate principal
amount of the outstanding Notes do not provide such notice to the Principal Paying Agent, then, notwithstanding the occurrence
of an Event of Default, the Notes will not become due and payable.

Risks related to the terms of a particular issue of Notes

A range of Notes may be issued under the issuance program contemplated in this Base Prospectus. A number of these
Notes may have features which contain particular risks for potential investors. Set out below is a description of the most
common such features:

The Notes may be subject to redemption at the option of the Issuer.

An optional redemption feature is likely to limit the market value of any Series of Notes. During any period when the
Issuer may elect to redeem Notes, the market value of those Notes generally will not rise substantially above the price at which
they can be redeemed. This also may be true prior to any redemption period.

In the case of a Series of Notes that bears interest, the Issuer may be expected to redeem such Notes when its cost of
borrowing is lower than the interest rate on such Notes. At those times, an investor generally would not be able to reinvest the
redemption proceeds at an effective interest rate as high as the interest rate on the Notes being redeemed and may only be able
to do so at a significantly lower rate. Potential investors should consider reinvestment risk in light of other investments available
at that time.

Furthermore, if so specified in the applicable Final Terms, the Issuer will have the option to partially exercise its
optional redemption right with respect to a Series of Notes. Depending on the number of Notes of the same Series in respect of
which any such option is not exercised, any trading market in respect of such Notes may become illiquid.

Interest rate risks in relation to Fixed Rate Notes and Fixed Rate Step-Up Notes.

Investment in Fixed Rate Notes involves the risk that if market interest rates subsequently increase above the rate at
which such Notes bear interest, this will adversely affect the real return on (and the value of) such Notes.

In the case of Fixed Rate Step-Up Notes, even though the Conditions provide that the fixed rate of interest periodically

increases, a Holder is subject to the risk that such increases in the rate of interest do not keep pace with any increases in market
interest rates, with the consequence that the real return on (and the value of) such Notes will fall.
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Floating Rate Notes and, commencing on the Floating Rate Commencement Date, Fixed Rate/Floating Rate Notes may
have a Floating Rate of Interest determined by reference to a Reference Rate based on a “benchmark”, including LIBOR,
and any discontinuation or reform of such benchmark may adversely affect the value of and return on such Notes, including
(if so specified in the applicable Final Terms) by providing the Calculation Agent, which is an affiliate of the Issuer, with
the authority to replace the Reference Rate.

Certain Reference Rates, including LIBOR, are deemed to be “benchmarks” and are the subject of ongoing national
and international regulatory scrutiny and reform. Some of these reforms are already effective, while others are still to be
implemented or formulated. For example, on July 27, 2017, the United Kingdom Financial Conduct Authority (the “FCA”),
which regulates LIBOR, announced that it intends to stop persuading or compelling banks to submit rates for the calculation
of LIBOR to the administrator of LIBOR after 2021. The announcement indicates that the continuation of LIBOR on the current
basis cannot and will not be guaranteed after 2021. These reforms may cause such “benchmarks” to perform differently than
they performed in the past or to be discontinued entirely and may have other consequences that cannot be predicted. Any such
consequences could adversely affect the value of and return on any Note that has a Floating Rate of Interest determined by
reference to a Reference Rate based on a “benchmark”, particularly if such Note is a Floating Rate Note.

Any of the proposals for reform or the general increased regulatory scrutiny of “benchmarks” could increase the costs
and risks of administering or otherwise participating in the setting of a “benchmark™ and complying with any such regulations
or requirements. Such factors may have the effect of discouraging market participants from continuing to administer or
contribute to certain “benchmarks”, trigger changes in the rules or methodologies used in certain “benchmarks” or lead to the
discontinuation or unavailability of quotes of certain “benchmarks”.

To the extent the Floating Rate of Interest on a Note is determined by reference to a specific “benchmark” that is
discontinued or is no longer quoted, the Reference Rate will be determined using the alternative methods described in the
Conditions, such as those described in Condition 4(b)(iii). Any of these alternative methods may result in interest payments
that are lower than or that do not otherwise correlate over time with the payments that would have been made on those Notes
if the relevant “benchmark” was available in its current form. Further, the same costs and risks that may lead to the
discontinuation or unavailability of a “benchmark” may make one or more of the alternative methods impossible or
impracticable to determine. The final alternative method set forth in the General Terms and Conditions (which will apply to
any Reference Rate unless otherwise specified in the applicable Final Terms for the applicable Series of Notes) sets the
Reference Rate for a Floating Rate Interest Period at the same rate as the immediately preceding Floating Rate Interest Period
(or, in the case of the first Floating Rate Interest Period for Fixed Rate/Floating Rate Notes, sets the Reference Rate at the same
rate as the Fixed Rate of Interest). In the case of a Floating Rate Note or, commencing on the Floating Rate Commencement
Date, a Fixed Rate/Floating Rate Note, this alternative method would effectively convert such Note into a fixed rate instrument.
Any of the foregoing may have an adverse effect on the value of such Notes.

Notwithstanding the alternative methods for determining the applicable Reference Rate described in the immediately
preceding paragraph, if the applicable Final Terms specify that Replacement Rate Determination is applicable, then, pursuant
to Condition 4(b)(iv), the Calculation Agent will have the discretion to determine at any time (i) that the Reference Rate (the
“Existing Rate”) has been discontinued, and (ii) if so, whether to use a substitute or successor rate that it has determined in its
sole discretion is most comparable to the Existing Rate (such substitute or successor rate, the “Replacement Rate”) for
purposes of calculating the Reference Rate on each subsequent Interest Determination Date. If the Calculation Agent determines
to use a substitute or successor rate pursuant to the immediately preceding sentence, it shall select such rate in its sole discretion,
provided that, if it determines that there is an appropriate industry-accepted successor rate to the Existing Rate, it shall select
such industry-accepted successor rate. Furthermore, if the Calculation Agent has determined to use such a Replacement Rate,
(A) it will in its sole discretion determine (x) the method for obtaining such Replacement Rate (including any alternative
method for determining the Replacement Rate if such substitute or successor rate is unavailable on the relevant Interest
Determination Date), which method must be consistent with industry-accepted practices for the Replacement Rate), and (y) any
adjustment factor as may be necessary to make the Replacement Rate comparable to the Existing Rate had it not been
discontinued, consistent with industry-accepted practices for the Replacement Rate, and (B) if it in its sole discretion determines
that changes to the definitions of Business Day, Day Count Fraction, Interest Determination Date, Reference Banks, Relevant
Screen Page or Specified Time are necessary in order to implement such Replacement Rate as the Reference Rate and/or
changes to Condition 4(b)(iii) are necessary to implement any alternative method for determining the Replacement Rate or
adjustment factor as described in sub-clause (A) above, such definitions and/or Condition will be amended accordingly. The
use of a Replacement Rate, including the determination to use (or not use) an adjustment factor, may result in interest payments
that are lower than or that do not otherwise correlate over time with the payments that could have been made on the applicable
Series of Notes if the Existing Rate was available in the form it was available as of the relevant Issue Date. Furthermore, with
respect to any such Series of Notes, any exercise by the Calculation Agent of the discretion described herein could adversely
affect the market price for such Notes. In addition, as each of Credit Suisse International and Credit Suisse AG is an affiliate

17



of the Issuer, any exercise by it of the above-described discretion in its capacity as Calculation Agent may present the Issuer or
such affiliate with a conflict of interest. If the Existing Rate has been discontinued and the Calculation Agent does not determine
a Replacement Rate, then the Reference Rate will be determined using the alternative methods described in the immediately
preceding paragraph, which are applicable to all cases in which the Existing Rate does not appear on the Relevant Screen at
the Specified Time. In such case, such alternative methods may not only have the effects described in such paragraph, but may
also result in interest payments that are lower than those that would have been made on the applicable Series of Notes if a
Replacement Rate had been determined.

The specified use of proceeds of Notes issued as “green” bonds may not meet investor expectations or be suitable for an
investor’s investment criteria.

The Final Terms relating to any specific Tranche of Notes may provide that it will be the Issuer’s intention to allocate
(or cause one or more of its affiliates to allocate) the proceeds from such Notes to the financing and/or refinancing of certain
businesses and projects in accordance with the Issuer’s green bond framework (as may be amended from time to time). The
Issuer will exercise its judgment and sole discretion in determining the businesses and projects that will be financed by the
proceeds of any such Notes. If the use of the proceeds of the Notes is a factor in an investor’s decision to invest in the Notes,
such investor should consider the discussion in “Use of Proceeds” in the relevant Final Terms and consult with legal or other
advisors before making an investment in the Notes. There can be no assurance that any of the businesses and projects funded
with the proceeds from the Notes will meet the Issuer’s sustainable development goals or green bond framework, as the case
may be, or any investor’s expectations. Furthermore, the Issuer has no contractual obligation to allocate the proceeds of any
such Notes to finance particular businesses and projects or to provide annual reports as may be described in “Use of Proceeds”
in the relevant Final Terms. Failure by the Issuer to so allocate or report, or the failure of the external assurance provider named
in the relevant Final Terms (if any) or any other external assurance provider to opine on the report’s conformity with the Issuer’s
sustainable development goals or green bond framework, as the case may be, will not constitute a default or an Event of Default
with respect to the Notes.

No assurance or representation is given as to the suitability or reliability for any purpose whatsoever of any opinion
of any external party that may be made available in connection with the issue of any such Notes or the extent to which any
businesses and projects that will be financed by the proceeds of any such Notes may fulfil any environmental, sustainability,
social and/or other criteria. Any such opinion is not incorporated in and does not form part of this Base Prospectus and is not a
recommendation by the Issuer or any other person to buy, sell or hold the Notes. Any such opinion is only current as of the
date that opinion was issued and the criteria and considerations that underlie such opinion may change at any time.

There is currently no clear definition (legal, regulatory or otherwise) of, or market consensus as to what constitutes, a
“green” or an equivalently-labelled project or asset or as to what precise attributes are required for a particular project or asset
to be defined as “green” or such other equivalent label, and no assurance can be given that such a clear definition or consensus
will develop over time or that any prevailing market consensus will not significantly change.

In the event that any such Notes are listed or admitted to trading on, or included in, any dedicated “green”,
“environmental”, “sustainable” or other equivalently-labelled segment of any stock exchange, securities market, index or list
(whether or not regulated), no representation or assurance is given by the Issuer or any other person that such listing, admission
or inclusion satisfies, whether in whole or in part, any present or future investor expectations or requirements as regards any
investment criteria or guidelines with which such investor or its investments are required to comply. Furthermore, the criteria
for any such listing, admission or inclusion may vary from one stock exchange, securities market, index or list to another. No
representation or assurance is given by the Issuer or any other person that any such listing, admission or inclusion will be
obtained in respect of any such Notes or, if obtained, that any such listing, admission or inclusion will be maintained during
the life of such Notes. Loss of listing, admission or inclusion on any such stock exchange, securities market, index or list may
affect the value of such Notes.

Any of the above factors (and any events that negatively affect the value of any other securities of the Issuer that are
intended to finance “green” or equivalently-labelled projects or assets) could have a material adverse effect on the value of
such Notes, and/or have adverse consequences for certain investors in such Notes with portfolio mandates to make investments
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that meet particular “green”, “environmental”, “sustainable” and/or any other similar standards.
Capped Floating Rate Notes are subject to a maximum rate of interest.

Capped Floating Rate Notes usually bear interest at a rate equal to the sum of a reference rate and the specified margin
(if any), subject to a maximum specified rate of interest. The maximum amount of interest payable in respect of such Notes
will occur when the sum of the reference and the specified margin (if any) equals the maximum specified rate of interest.
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Holders of such Notes will therefore not benefit from any increase in the reference rate that, when the specified margin (if any)
is added to such reference rate, would otherwise cause the interest rate on such Notes to exceed the maximum specified rate of
interest. As a result, the market value of such Notes will typically fall the closer the sum of the reference rate and the specified
margin (if any) is to the maximum specified rate of interest.

The rate of interest on Fixed Rate/Floating Rate Notes will convert from a fixed rate to a floating rate, and this may affect
the secondary market in, and the market value of, such Notes.

Fixed Rate/Floating Rate Notes will bear interest at a rate that converts from a fixed rate to a floating rate on the date
specified in the applicable Final Terms. Upon such conversion from a fixed rate to a floating rate, the spread on the Fixed
Rate/Floating Rate Notes may be less favorable than then prevailing spreads on comparable Floating Rate Notes tied to the
same reference rate. In addition, the new floating rate at any time may be lower than the rates on other Notes.

Zero Coupon Accreting Notes are subject to higher price fluctuations than conventional interest-bearing Notes.

Changes in market interest rates have a stronger impact on the prices of Zero Coupon Accreting Notes than on the
prices of conventional interest-bearing Notes. Holders of Zero Coupon Accreting Notes will receive no periodic interest
payment and, instead, will only receive a fixed lump-sum payment at stated maturity. If market interest rates increase, Zero
Coupon Accreting Notes can suffer higher price losses than other types of Notes having the same maturity and, in the case of
Zero Coupon Accreting Notes that are rated, the same rating. Generally, the longer the remaining term of a Zero Coupon
Accreting Note, the greater the price volatility as compared to conventional interest-bearing Notes with comparable maturities.

Risks related to the market generally

Set out below is a brief description of the principal market risks, including liquidity risk, exchange rate risk, interest
rate risk and credit risk:

No public market exists for any Notes, and there are uncertainties regarding the existence of any trading market for any
Notes.

Each Series of Notes will be new securities, which may not be widely distributed and for which there is currently no
active trading market. If any Notes were to be traded after their initial issuance, they may trade at a discount to their issue price,
depending upon prevailing interest rates, the market for similar securities, general economic conditions, or the Issuer’s results
of operations, financial condition, liquidity profile and regulatory capital adequacy. Therefore, Holders may not be able to sell
their Notes easily or at prices that would provide them with a yield comparable to similar investments that have