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6. ( 88 90
92 94 )

$6,678,383

( )
98 97

4,367,939 4,936,245
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( )
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( )

98 97 1 1 12 31
$46,020 $29,358
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( ) 97 10 ( )

( )
1.

( )

2.
(1) 98 97 12 31

(2) 98 12 31 $6,000
( )
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) (98 )
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4. (
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9. (98 : )
97 12 31

( )
$481,000

10.

11. (97 )

13.
(

)
(1)
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(4) 98 5
$272,935 $190,397 $82,538

(5) 98 8
$68,685 $47,901 $20,784
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14.
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15.

16. -
-

17. -
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19.
(1) 98 97

$2,174,000 $2,396,000 (
- ) $2,641,024

$2,633,577 $805,593 $810,935

(2) 98 97
$5,000 $18,000 -

( )
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1 ( )
2 98 97 12 31

$1,450,000

( ) 98 12 31
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( )
92 1 17

$2,000,000

$420,000 $210,000
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(
)
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1.

( )
2.

3.

/

4.

5.

( ) 98 97 12 31
$19,126,376 $36,628,916 $15,258,747

$29,221,287 $0
$90,623 $135,459

( ) 98 97
( ) ($531,225) $198,824

$224,777 $0
( )

1.
:

2.
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;

( )
1.

(1)

(2)
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(3)

(4) ( ) ( )
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2.
(1)

98 97 12 31
$414,819 $112,457

(2) ( )
( )

(3)

98 97 12 31
$1,049,100 $740,200

$2,742,500 $1,518,400
(4)
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98 97 12 31
$960,400

$28,700 $159,200
$843,950 $751,700
$368,100

(5)
(

)
1 5

98 97 12 31
$133,597,735 $169,622,460

3. ( )

(1)

(VaR)

(2)

(3)

(4)
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(5)
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) 1. 2. 3.

(
)

(
)

(
)
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98 97 1 1 12 31
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  %   % 



167

98
97

1
1

12
31

 
 

$1
7,

32
2

$1
7,

32
2

97
  

  
  

  
  

  
  

  



168

98 97 1 1 12 31

9 8      9 7      
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98 97 1 1 12 31

9 8      9 7      
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98 97 12 31

( )

( )
1. 85

( )

98 12 31
4.7

2. 90 12 10
( )

( ) 91 2 4

3. 96 4 10 ( )
96 9 23

96 10 23
4. 96 6 14

5. 98 12 31 140 ( )

6.
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( )

1
2
3 98

97

4 ( ) 97 4 14
(B.V.I) 97 6 13

(B.V.I)
100%

( )

( )

50%

( )

( )
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( )

( )

( )

( )
1. 97 5

(B.V.I)
100

2. 98 5
( ) $1,661,650

390,000

( )
1. 50

97
1 1

2.

( )

( )
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( )

1.
2.

( )
1.

2.
/

3.

(1)
(2)
(3)

4. 97 9 30 10 2 (
)

34 104 1 3

( )
1.

2.

( )
1.

2. /
/
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3.

( )
1.

2.
3.

( ) /

88
9 29 ( ) 82416 88 7 1

92
7 1

( )

( )
( )

-

( )

( )
1. 20

95 ( )
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94
12 31

50%

2.

3.

( ) / /
1.

 1

27 55 3 8
2.

3.

4.

5.

( )
10

( )

( )
1.
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2.

( )

( )
-

96 10 12
(96) 266

( )
97 1 1

96 3 16 (96)
052

96 3 30 0960013218

( )

1.

2.
3.

4.
5.

6.
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7.

( )
1.

( )
2. 10%

( )

3.

( )
( ) ( )

( )
1.

2.

3.

( )
1.

(1)

(2)
(3)
(4)
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2.

(1)
(2)
(3)
(4)

( )

( )

(91) 244 (95) 141

( )
97 1 1

96 3 16
(96) 052

97
$27,111 0.01

( )
97 9 30 10 2 (

) 34
104 1 3

( )

( )
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( )
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2.
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( )

(1) 97
34

104 97 9 30 10 2
$1,233,646

A. 98 12 31

B. 97

C. 97 9 30 10 2
( )

(2) 98

( )
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(1)
( )

(2)
5%

0960056710
(3)

5%
09600259123

(4)
97 11

11,904
$395,816 $219,809

(5)
97 12 ( )
15

$1,210,441 $12,290
( )

98 97 12 31
1.76% 1.88%

( )

98 97 12 31

$943,093 $3,355,763 -0.2% 0.39% 1.20%
( )

98 97 1 1 12 31
$588,288 $489,539
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( )

( ) 95 1 1

( )
( )

98 97 1 1 12 31
$0 $20,235

( )
1.

94 9 5
$9,562,268

$10,000,000
(1) A $7,300,000

98 9 5
(2) B $1,300,000

99 9 16
(3) C $1,000,000

100 3 15
(4) $400,000 100 3

15
(5)

$397,019

$366,107

2.
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3.
10% 20%

4.
98 97 1 1 12 31

0%
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1.
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( ) ( )
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98 12 31 ( )
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( )

98 97 12 31

$15,210,889 $29,219,988 -0.3%
0.45% 0.27% 2.3%( )

( )

( )
1.

0.0028%

2.

( )
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10

( )
1.

94 7 1

6
15 ( ) 15

45
2%

98 97

$61,370 $123,365
$502,139 $465,385

2. 94 7 1

6%

98 97
$142,228

$158,142
3. :

(1) ( )

(2) (B.V.I)

(3) 98 97 ( )
$3,520 $687

(4) (1) (2)
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( )
1.

97 6 26 ( )
$10,000,000 97 7 21

0970036745 97 7 27
97 8 13

2. 98 97 12 31
$54,000,000 10

4,367,939 ( 234,375 )
( )

( )
10%
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50%

( )
20%

50%
95 1 27

095000507 96

( )
1. 98 10 29

10%
20% 0.5%

1.5%
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3. 98 3 23 97 3 6
97 96

98

4. 97 $17,322

5. 98 $47,537
$0 ( )

( 1.3% 0% )
98
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3. 98 12 31
11.89 1.189 2.189

0.9973 1.9973 1.2329 2.2329 3.2356 0.4438
1.4438 2.4466 0.9452 1.9452 2.9479

4. 98 1 1 Black-Scholes
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98 98 12 31

97
4. 98 12 31

94
96

94
5. ( 91 94 )

$566,235

6. ( 88 90
92 94 )

$6,678,383

( ) ( )
98 97
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4,367,939 4,936,245
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( )
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( )

97 96 1 1 12 31
$46,020 $29,358



210

( )



211

( ) 97 10 ( )

( )
1.
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2.
(1) 98 97 12 31

(2) 98 12 31 $6,000
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) (98 )

4. (
)
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9. (98 )
97 12 31

( )
$481,000

10.
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11. (97 )

13.
(

)
(1)
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(4) 98 5
$272,935 $190,397 $82,538

(5) 98 8
$68,685 $47,901 $20,784

14.
(

)
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15.

16. -
-

17. -
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19.
(1) 98 97

$2,174,000 $2,396,000 (
- ) $2,641,024

$2,633,577 $805,593 $810,935

(2) 98 97
$5,000 $18,000 -

( )
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2 98 97 12 31

$1,450,000

( ) 98 12 31
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( )
92 1 17

$2,000,000

$420,000 $210,000
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1.

( )
2.

3.

/

4.

5.

( ) 98 97 12 31
$19,236,278 $36,628,916

$15,258,747 $29,221,287
$0 $90,623 $135,459

( ) 98 97
( ) ($531,225) $198,824

$224,777 $0
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(1)

(2)
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2.
(1)

98 97 12 31

$1,273,555 $144,733
(2) ( )
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(3)

98 97 12 31
$1,049,100

$740,200
$2,742,500 $1,518,400
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98
97 12 31

$960,400 $104,612
$159,200 $1,022,849

$751,700 $368,100
(5)

1 5
98 97 12 31

$133,597,735 $169,622,460
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98 97
%

55,064,137 66,490,233 (11,426,096) -17 

17,602,744 18,579,925 (977,181) -5 

5,531,244 4,088,867 1,422,377 35 

5,826,049 6,878,498 (1,052,449) -15 

84,571,987 96,337,074 (11,765,087) -12 

27,573,537 41,371,737 (13,798,200) -33 

1,438,379 1,293,884 144,495 11 

29,011,916 42,665,621 (13,653,705) -32 

43,679,388 43,679,388 

1,354,235 1,350,402 3,833

9,466,954 8,070,207 1,396,747 17 

55,560,071 53,671,453 1,888,618 4 
1

(1)98 97 35%
(2)98 97 32%

2
(1)98 97 33%
(2)

               98 97 ( )

14,358,622 14,591,110 (232,488) -2

(9,740,545) (10,756,680) 1,016,135 -9

4,618,077 3,834,430 783,647 20

1,419,292 2,430,970 (1,011,678) -42

(83,480) (189,159) 105,679 -56

5,953,889 6,076,241 (122,352) -2

(1,092,696) (791,804) (300,892) 38

4,861,193 5,284,437 (423,244) -8
1

(1) 98
(2)
(3) 97 98 98

(4) 98
(5) 98 97
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(1)
(2)

15,246,855 7,962,016 2,673,795 20,535,076
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47 33
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\ 98 97

(%) 29 30 -1
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56,043

86 9 98
12 23

88

( ) $88,376 
94 3

98 4

88

( ) $147,056 
94 5

99
1
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$631,846 
94 4

96
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97 1
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$1,093,882 
96 7

97 7
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$335,723 
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9

98 8
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$890,388 
99 1
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$2,746,326 
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91
( )

$59,272 
98 10

2.
( )

( )
98 4

( )

98 VaR (99% )
98

98/12/31
VaR VaR VaR

44,383 44,664 22,394 168,508 

113,150 89,851 26,030 181,393 

157,533 134,515 

(18,647) (19,683) 

138,886 114,832 41,726 204,615 
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99 3 31

( )

( )

US$174,063,034 
100%

HK$708,132,525 
100%

    NT$5,000,000
100%

(BVI)

NT$619,300,000 
83.19% 

US$10,000 
100%

US$1,000,000 
50% 

( )
SGD$500,000

100% 
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( )

99 3 31

85.06.11 Clarendon House 2 Church Street
Hamilton HM11, Burmuda US$ 174,063

81.08.14 225 6 NT$ 619,300

90.07.05 96 NT$ 5,000

( ) 81.10.22 23F., Li Po Chun Chambers,
189 Des Voeux Road Central, HK HK$ 708,132

(BVI) 91.11.06 Tropic Isle Building P.O.Box 438, Road
Town, Tortola, British Virgin Islands. US$10

86.04.04
P.O.Box 957,Offshore Incorporations
Centre, Road Town, Tortola, British
Virgin Islands

US$ 1,000

93.06.04 50 Raffles Place, #15-05/06 Singapore
Land Tower, Singapore 048623 SG$500

( )
87.01.27

1233
705-708

( )

92.11.26
7

2 17 1722 100005
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500 100%

( ) 708,132 100%

(BVI) 10 100%

500 50%

( )

Angelo Michael
Venardos

500 100%

51,523 83.19%

( )
99 3 31

( )

174,063 100%

0 0%( )

0 0

0 0
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98 12 31

( )
 ( )

( )

5,568,276 11,219,074 1,307 11,217,767 - (313,620) 34,206 0.197

619,300 1,625,650 286,703 1,338,946 1,089,219 555,898 458,678 7.406

5,000 13,223 1,847 11,376 14,030 6,272 4,728 9.457

( )
2,921,755 2,545,333 809,255 1,736,078 6,793,984 (873,069) (867,066) (1.224)

(BVI)
320 10,716 1,582 9,134 - (339) 6,235 623.49

31,990 69,508 2,964 66,544 22,717 17,965 19,633 19.63

( ) 10,557 12,103 3,406 8,697 17,115 1,586 1,531 3.06

         
98 12 31 :

 US$/NT$=    33.041     31.99 
 HK$/NT$=    4.2630     4.1260
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2



257

100 1 4 (02)2397-5399 
100 86 6 (02)2383-0968 
100 85 3 (02)2322-3388 
100 148 7 7 1 (02)2395-9988 
100 49 3 (02)2311-3030 
100 2 3 (02)2371-8999 
100 37 2 (02)2369-8877 

103 3 210 2 (02)2597-5888 

103 73 2 (02)2556-5111 
103 137 B1 (02)2549-7979 
103 36 3 3 1 (02)2559-8585 
104 139 3 3 1 (02)2501-0655 
104 225 3 (02)2718-3456 
104 225 13 (02)2718-1234 

105 32 3 (02)2570-8088 

105 92 2 (02)2753-5888 

105 16 1 (02)2578-6666 

105 171 171 3 1 (02)8787-2118 

106 180 4 (02)2363-5557 

106 339 10 (02)2703-6263 

106 71 12 (02)2754-1566 

106 347 3 (02)2754-1866 

106 237 2 2 1 (02)2706-7777 

106 295 2 (02)2778-0606 

106 225 2 (02)2775-2121 

108 200 B1 (02)2336-3588 

110 510 2 1 (02)2726-7226 

110 293 2 (02)8787-8732 

111 18 4 1 2 3 (02)2873-7733 

111 48 1 1 2 (02)2834-8777 

111 342 2 (02)2883-0202 

111 318 4 (02)8861-2248 

111 126 4 (02)2831-2888 

112 13 3 (02)2896-1212 

114 166 B1 168 3 (02)2793-3636 

114
104 106 108

110 (02)8797-5959 

116 96 3 2 (02)8661-9168 

116 1 2 1 (02)8663-8886 

201 132 3 (02)2424-6688 

220 30 2 1 3 7 40 44 46 56 (02)2969-7733 

220 10 6 (02)2963-8000 
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221 159 4 (02)2648-2277 

231 265 265 1 265 2 1 (02)2915-5588 

234 139 3 4 (02)2920-1234 

235 347 6 (02)8668-9955 

235 102 3 (02)2245-2299 

236 25 1 B1 (02)2263-5000 

236 255 2-3 (02)2270-8369 

238 17 2 19 2 2 (02)2675-9585 

239 1 8 2 3 (02)2677-6611 

241 89 3 (02)2976-6887 

242 5 4 7 6 (02)2997-1166 

242 284 1 (02)2201-0011 

242 333 335 1 2 (02)8991-1188 

242 246 (02)2997-7123 

247 11 2 (02)2289-1199 

251 67 2 3 (02)2625-1966 

265 32 (03)953-3232 

300 267 3 4 (03)567-9988 

300 276 2 4 1 2 (03)545-6000 

300 196 2 3 (03)522-6166 

300 75 4 5 (03)523-6789 
300 282 6 (03)527-7373 
302 85 3 (03)553-6000 

310 121 (03)595-2166 

320 118 3 (03)426-9988 

320 18 2 (03)422-7188 

330 26 1 (03)337-1166 

330 96 2 (03)332-7700 

330 32 9 (03)335-3399 

338 311 3 (03)352-7777 

350 29 4 (037)477-890 

351 932 3 (037)683-168 

358 65 5 (037)869-779 

360 611 4 (037)333-611 

403 2 5 (04)2202-5588 

403 95 5 1 (04)2302-8588 

403 345 10 2 (04)2328-9000 

404 58 7 (04)2203-1166 

406 2 46 1 46 2 1 (04)2233-3398 

406 339 4 B1 (04)2241-1234 

407 327 3 1 2 3 5 6 (04)2706-7171 

411 50 3 (04)2276-8859 
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412 259 2 (04)2406-6598 

412 63 2 (04)2483-3000 

420 351 3 4 (04)2525-2511 

420 13 3 5 (04)2520-4888 

428 198 3 (04)2569-2988 

428 39 3 (04)2560-8888 

433 131 5 (04)2662-3311 

436 170 5 (04)2623-8585 

437 61 5 (04)2688-3399 

500 37 3 (04)725-7001 

500 279 7 (04)726-1988 

505 88 (04)775-1211 

510 27 3 (04)835-8131 

540 202 4 2 3 5 (049)223-2111 

542 601 7 3 (049)235-4506 

557 919 2 (049)265-2633 

600 185 3 (05)233-1122 

622 130 3 (05)264-1888 

632 490 5 (05)631-3000 

640 82 6 (05)535-3456 

648 190 192 1 2 (05)587-0123 

651 40 4 (05)783-8222 

700 165 3 5 (06)220-6678 

700 32 2 (06)211-3988 

701 90 B1 (06)274-5088 

701 203 5 (06)274-1866 

702 223 20 3 (06)261-1151 

704 147 3 1 3 2 (06)235-3366 

710 2 161 (06)271-7766 

710 511 3 (06)312-9888 

711 29 3 4 (06)330-5888 

722 83 7 (06)723-2888 

726 87 3 (06)783-8989 

730 117 2 (06)635-1600 

741 281 (06)583-0888 

800 308 5 (07)236-3897 

800 97 4 (07)236-4788 

800 55 7 1 2 (07)229-5678 

802 3 3 1 2 3 (07)330-6666 

806 161 (07)330-3330 

807 73 2 (07)390-3333 

807 715 2 717 2 (07)385-5678 
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811 51 B1 1 2 (07)365-1356 

812 381 2 8 (07)802-0068 

813 491 B1 (07)557-1133 

813 73 1 1 2 (07)587-8899 

821 53 1 (07)697-7456 

830 642 2 (07)813-3066 

832 162 (07)643-3001 

842 102 2 (07)662-5578 

893 188 (082)312-666 

900 255 2 3 (08)732-3789 

900 117 2 3 (08)732-1789 

900 63 2 3 (08)722-6649 

900 123 5 (08)733-1999 

920 115 117 2 (08)789-1678 

928 188 1 (08)833-8558 

970 78 4 (03)832-8168 


