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CID General Partner 1V, Limited
(Cayman)
-
CID Greater China Fund IV, L.P.
(Cayman)
100%
Prime Reliance Investment Limited (BVI)
100%

Merit Alliance Investment Limited (BVI)
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CID Greater China Fund 1V, A3F Ltd. (Cayman) STCH Investment Inc.
L.P. (Cayman) (Cayman)
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44.58% 27.71%

Prime Reliance Investment Limited (BVI)

27.71%

Merit Alliance Investment Limited (BVI)




- SRR AR A SR TR R



August 30, 2013

Time: 1:45 PM., August 30, 2013

Venue: 25F. No. 97, Sec. 2, Dunhua S. Rd., Da’an Dist., Taipei City, Taiwan, R.O.C.
Directors present: Chi-Yu Yang, Chi-Yen Liang, Chih-Lung Wang

Chairman of the Meeting: Chi-Yu Yang

Secretary of the Meeting: Jane Lee

Meeting Duly Constituted

The Chairman noted that all directors had been provided with or waived due notice as provided in
the Company’s Memorandum and Articles of Associations and the above listed directors of the
Company were present at the meeting, A quorum of directors was present and the mecting could
proceed to business.

PUBLIC TENDER OFFER OF SHARES ISSUED BY ADVANCED POWER ELECTRONICS
CORP.

IT WAS NOTED THAT:
The Company inteénds to acquire the issued sharés of Advanced Pawer Electronics Corp., a company
listed in Taiwan (*“Target™) via a tender offer (“Public Tender Offer™).

IT WAS FURTHER NOTED THAT;

The shareholders of the Company will enter into a definitive agreement with the Target for a private
placement, pursuant to which the shareholders will acquire up-to 40,000,000 newly issued shares of
the Target representing 22.41% of the total issued and outstanding shares of the Target after such
issuance (“Private Placemient™).




IT WAS UNANIMOUSLY RESOLVED THAT:

The Company proposes to acquire up to 65,360,000 shares of the Target via this Public Tender Offer,

and the primary terms and conditions of the Public Tender Offer are as follows:

1. Upon approvals by the relevant competent authorities and compliance with the relevant laws and
regulations, the Company will acquire 65,360,000 outstanding shares of the Target via a tender
offer, which represents 47.20% of the Target’s total issued and outstanding shares (calculated on
an un-diluted basis before the Target completes the Private Placement; or an estimated
shareholding of 36.62% if calculated on a diluted basis after the Private Placement).

2. Tender Offer Period: The scheduled tender offer period commences on September 2, 2013 and
ends on October 21, 2013, for a total of fifty (50) calendar days; provided that the Company may,
depending on the status of the tender offer and compliance with applicable laws and regulations,
extend the tender offer period by a Board resolution and report to the competent authority and
make announcements in accordance with the relevant laws and regulations.

3. Tender Offer Consideration: Payable in cash at NT$15.53 per share.

4. The Maximum and Minimum Number of Predetermined Shares: The maximnum number of shares
to be acquired is 65,360,000 shares. (According to the public information shown on the
Commercial Industrial Service Portal with the latest approved amendment made as of August 27,
2013, the Target has a total of 138,485,894 shares issued and outstanding; 65,360,000 shares is
equivalent to approximately 47.20% of the current 138,485,894 shares.) However, in the event
the final number of shares validly tendered does not reach the predetermined 65,360,000 shares
but reaches 6,924, 295 shares (which is equivalent to 5% of the total shares issued by the Target),
then the condition to the tendered share number is satisfied. Upon the satisfaction of all other
public tender offer conditions, if the shares tendered exceed the maximum number of shares to be
acquired (i.e., 65,360,000 shares), the Company shall acquire shares on a pro rata basis from all
tendering shareholders determined based on the following principles: If the number of shares
tendered by a tendering shareholder ranges between 100 shares to 1,000 shares, the Company
shall acquire all shares tendered by such shareholder. If the number of shares tendered by a
tendering shareholder exceeds 1,000 shares, it shall be rounded down to the nearest 1,000 shares
and the Company shall acquire the 1,000 shares from such tendering shareholder, provided that
any remaining shares held by such shareholder will be acquired by the Company based on a
random computer-generated sequence.

5. For more details of the terms and conditions of the Public Tender Offer, please see the draft of the
application form and prospectus for the Public Tender Offer attached hereto as Exhibit A,

IT WAS FURTHER UNANIMOUSLY RESOLVED THAT:

The Company hereby authorizes Chi-Yu Yang or any person designated by him to represent the

Company to sign and deliver all relevant documents as well as file application(s) and/or report(s)




with relevant competent authorities, and to carry out all necessary procedures related to and take all
necessary actions for the Public Tender Offer (including but not limited to the filing, delivery and
amendment of the prospectus of the Public Tender Offer, the filing, amendment and completion of
any and all foreign investment approval(s), antitrust clearance (or exemption of antitrust filing),
central bank foreign exchange approval(s) and/or any other acts which are necessary or appropriate
in connection with the foregoing).

MEETING ADJOURNMENT

There being no further business before the Board, the meeting was adjourned at 2:00 PM., August 30,
2013, '

T e e

August 30, 2013
Secretary for the Meeting
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